PCG: Tax inspectorate conclusion of Hanoi Tax Department
On 02 May 2018, Petro Viet Nam Gas City Investment and Development Joint Stock Company announced tax inspectorate conclusion of Hanoi Tax Department as follows:

Name of the Company: Petro Viet Nam Gas City Investment and Development Joint Stock Company
Headquarter address: the 4th floor, No. 167 Trung Kinh Street, Cau Giay District, Hanoi

Tel.: 04 3 734 6848

Fax: 04 3 734 6838

Information disclosure officer: Nguyen Thi Hue

Tel.: 091 3 001 567 – 04 3 734 6858 (4308)

Fax: 04 3 734 838

Content of information disclosed: Tax inspectorate conclusion
On 02 May 2018, Petro Viet Nam Gas City Investment and Development Joint Stock Company received Decision No. 25596/ QD- CT- TTr2 of Hanoi Tax Department on handling the result of inspection of tax compliance of Petro Viet Nam Gas City Investment and Development Joint Stock Company in 2016 and 2017 as follows:
1. After the inspection, Hanoi Tax Department concludes: the Company has strictly observed the provisions of the tax law, has paid taxes as prescribed. However. However, some operations weren’t implemented properly. Therefore, the obligation to pay taxes arisen. Total amount of tax arisen and administrative penalties due to late payment: VND 612,336,995
2. Reason

2.1. Tax collection:

Due to the difference in the understanding of the provisions of the tax law and the viewpoint of revenue recognition, expense recognition, after the inspection, inspection team has recalculated the payable tax: VND 457,178,825. It includes:
· Value added tax: VND 244,373,582

· Corporate income tax: VND 212,805,263

2.2. Handle the tax administrative violation:
From the increase payable tax mentioned, the result of inspection calculated the administrative fine and the interest due to late payment: VND 155,158,170
3. The solutions in the coming time: Petro Viet Nam Gas City Investment and Development Joint Stock Company will reviews the existing documents, regimes and standard to ensure the expenses recognized according to regulations
